


1DYLJXHU��VȠRULHQWHU��VH�G«SODFHU��'HV�DF�
WLYLW«V�TXH�QRXV�SUDWLTXRQV�TXRWLGLHQ�

QHPHQW�GH�ID©RQ�LQFRQVFLHQWH��4XH�FH�VRLW�
SRXU�DOOHU�GH�OD�VDOOH�¢�PDQJHU�¢�OD�FXLVLQH�
RX�SRXU�HQWUHSUHQGUH�XQ�G«SODFHPHQW�GH�
SOXVLHXUV�FHQWDLQHV�GH�NLORPªWUHV��QRXV�PHW�
WRQV�HQ�MHX�OHV�P¬PHV�FDSDFLW«V�FRJQLWLYHV�

&HUWDLQV�SHQVHQW�SHXW�¬WUH�DYRLU�XQ�ERQ�
VHQV�GH�OȠRULHQWDWLRQ�WDQGLV�TXH�GȠDXWUHV�VH�
URQW�SOXV�PRGHVWHV�VXU�FH�VXMHW��MH�QH�UHQ�
WUHUDL�SDV�GDQV�OHV�SHWLWHV�JXHUUHV�KRPPHV�
IHPPHV���7RXMRXUV�HVW�LO�TXH�FKDTXH�PDWLQ��
GHV�PLOOLDUGV�GȠKXPDLQV�GH�WRXV�¤JHV��GH�
WRXWHV�FDW«JRULHV�VRFLDOHV��VH�OªYHQW��VȠKD�
ELOOHQW�HW�QDYLJXHQW�SRXU�DOOHU�UHWURXYHU�

OHXUV�FDPDUDGHV�GH�FODVVH��OHXUV�FROOªJXHV�

SHUVRQQHO�� OHV�WUDQVSRUWV�HQ�FRPPXQ�RX�
FLUFXOHQW�¢�SLHG�

,O�VHPEOH�LQFRQJUX�GȠHQYLVDJHU�XQ�RX�
YUDJH�G«GL«�¢�OD�QDYLJDWLRQ�DX�P¬PH�WLWUH�
TXH�OȠRQ�VHUDLW�VXUSULV�GH�SDUFRXULU�XQ�OLYUH�

�
WDQW��FH�JHQUH�GH�GRFXPHQWV�QRXV�SHUPHW�
GȠDP«OLRUHU�FRQVFLHPPHQW�GHV�W¤FKHV�DX�
WRPDWLTXHV�UHO«JX«HV�¢�QRWUH�VXEFRQVFLHQW��

GȠDSSU«FLHU�GDYDQWDJH�OHV�VDYHXUV�TXL�QRXV�
�
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OD�QDYLJDWLRQ�QDWXUHOOH "





��5HWURXYHU�VRQ�FKHPLQ�RX�DSSHOHU�OHV�
VHFRXUV�HQ�FDV�GȠHUUHXU�GȠDSSU«FLDWLRQ�

1DYLJXHU� QDWXUHOOHPHQW� VȠDSSUHQG�
HW�GHPDQGH�GX�WHPSV��&HUWDLQV� LQGLFHV�

GȠDXWUHV�QH�YRXV�SDUOHURQW�TXȠDSUªV�GHV�
PRLV�YRLUH�GHV�DQQ«HV�GH�SUDWLTXHȨ

«WXGLHU�XQH�GLVFLSOLQH�TXL�HVW�G«VRUPDLV�
VXSSODQW«H�SDU�OHV�FDUWHV��OHV�ERXVVROHV�HW�

TXL�YLHQGUD�VH�JUHIIHU�¢�OHXU�SUDWLTXH�GHV�

GȠDXWUHV��FH�VHUD�OȠRFFDVLRQ�GȠHQULFKLU�OHXUV�

RX�ELHQ�FH�OLYUH�OHV�IRUFHUD�¢�VRUWLU�GHV�YLOOHV�

GȠDLJXLVHU�VRQ�VHQV�GH�OȠREVHUYDWLRQ��GH�UH�
G«FRXYULU�GHV�ULFKHVVHV�VXEWLOHV�HW�«O«JDQWHV�
GLVFUªWHPHQW�GLVSHUV«HV�GDQV�OD�QDWXUH��&HV�
FRQQDLVVDQFHV�DQFHVWUDOHV�RXEOL«HV�VH�UHG«�
FRXYUHQW�TXRWLGLHQQHPHQW�¢�PHVXUH�TXH�OȠRQ�
VH�FRQIURQWH�¢�QRWUH�HQYLURQQHPHQW��&ȠHVW�
XQ�PR\HQ�GH�UHQRXHU�DYHF�QRV�SOXV�LOOXVWUHV�
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QȠDYDLHQW�GȠDXWUHV�PR\HQV�GH�VȠRULHQWHU�TXH�
GȠREVHUYHU�OH�FLHO�

6L�YRLU�QH�VXIILW�SDV��REVHUYHU�HVW�DX�
FāXU�GH� OD�GLVFLSOLQH��$SUªV�XQ�SHX�GH�
SUDWLTXH��VXUJLURQW�GHV�LQGLFHV�HW�GHV�WHQ�
GDQFHV�TXL�LQWHUSHOOHURQW�LPP«GLDWHPHQW�
OH�QDYLJDWHXU��&H� OLYUH�QȠD�SDV�SRXU�EXW�

PR\HQV�GH�VH�UHS«UHU��LO�VH�YHXW�KXPEOH�
PHQW�¬WUH�XQH�LQWURGXFWLRQ�¢�XQH�VRPPH�
GH�FRQQDLVVDQFHV�IDUDPLQHXVHV�TXL�VRQW�
VDQV�FHVVH�UHPLVHV�¢�MRXU�

�
UROG�*DWW\�������������HW�7ULVWDQ�*RROH\�
�UHFRQQX�PRQGLDOHPHQW�¢�OȠKHXUH�DFWXHOOH�

QRXV�D�ODLVV«�XQ�LPSRUWDQW�K«ULWDJH��*RR�
OH\�OȠD�UHPLV�DX�JR½W�GX�MRXU�HW�OȠD�HQULFKL��

FH�GRPDLQH�OH�SOXV�DFFHVVLEOH�SRVVLEOH�HQ�
\�DMRXWDQW�TXHOTXHV�LQGLFHV�LVVXV�GH�PHV�
SURSUHV�UHFKHUFKHV�
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8Q�ERQ�QDYLJDWHXU�QH�FRPSWH�SOXV� OH�
QRPEUH�GH�IRLV�R»�FHWWH�DVVHUWLRQ�OXL�D�

«W«�DGUHVV«H�GH�ID©RQ�YRORQWDLUH�HW�VLQFªUH�
SDU�GHV�JHQV�GH�ERQQH�IRL�HW�U«DOLVWHV�TXL�
VHPEOHQW�DORUV�FURLUH�HQ�OD�SRVVLELOLW«�GȠXQ�
P\VW«ULHX[�VHQV�TXL�SHUPHWWUDLW�DX[�SHU�
VRQQHV�TXL�HQ�VRQW�SRXUYXHV�GH�UHWURXYHU�
OHXU�FKHPLQ�GDQV�QȠLPSRUWH�TXHOOH�FRQGLWLRQ��
6L�ORUV�GH�VRUWLHV��EDODGHV�RX�ORUV�GHV�W¤FKHV�
TXRWLGLHQQHV�TXL�OXL�LQFRPEHQW��OH�QDYLJDWHXU�
D�GHV�FKDQFHV�WUªV�IDLEOHV�VLQRQ�QXOOHV�GH�VH�
SHUGUH��HQ�DXFXQ�FDV�LO�QH�VȠDJLW�GȠXQ�VL[LªPH�
VHQV�P\VWLTXH�

/D�QDYLJDWLRQ�HVW�XQH�DFWLYLW«� WHOOH�
PHQW�EDQDOH�TXȠHOOH�HQ�GHYLHQW�LQFRQVFLHQWH�
FRPPH�UHVSLUHU��PDQJHU��GRUPLU��3RXU�DXWDQW��
HQ�UDPHQDQW�YRORQWDLUHPHQW�FHWWH�SUDWLTXH�
¢�QRWUH�FRQQDLVVDQFH�HW�QRWUH�FRQVFLHQFH��LO�

IDFLOLWHU�QRV�G«SODFHPHQWV�HW�UHQGUH�FKDTXH�
WUDMHW�SOXV�ULFKH�HW�SOXV�LQW«UHVVDQW�TXH�QȠLP�
SRUWH�TXHOOH�FKDVVH�DX�WU«VRU�

6HORQ�OH�P\WKH��7K«V«H�D�UHWURXY«�VRQ�

FRQQHFWDQW�¢�VRQ�SRLQW�GȠRULJLQH�YHUV�OHTXHO�
LO�VH�GLULJHD�DSUªV�DYRLU�DFKHY«�OH�PLQRWDXUH��
&H�OLHQ�H[LVWH�HQ�FKDFXQ�GH�QRXV��%LHQ�TXȠLQ�

P«WKRGH�GH�QDYLJDWLRQ�OD�SOXV�DFFHVVLEOH�

WRXWH�LQYHQWLRQ�GȠLQVWUXPHQW�GH�QDYLJDWLRQ��LO�
HVW�SUREDEOH�TXH�QRV�DQF¬WUHV�VH�UHSRVDLHQW�
HVVHQWLHOOHPHQW�VXU�FH�SURF«G«�TXH�OȠRQ�UH�
WURXYH�FKH]�OD�SOXSDUW�GHV�SHXSOHV�HQFRUH�

&KH]�OHV�+DG]D�GH�7DQ]DQLH��OHV�FKDV�
VHXUV�FXHLOOHXUV�GRLYHQW�SDUFRXULU�GH�JUDQGHV�
GLVWDQFHV�SRXU�UDPHQHU�GH�OD�QRXUULWXUH�¢�OD�
FRPPXQDXW«��3RXU�DXWDQW��LOV�QH�VH�SHUGHQW�
MDPDLV�GDQV�XQ�WHUUDLQ�TXDVL�KRPRJªQH�VDQV�
UHSªUHV�GH�QDYLJDWLRQ�QRWDEOHV��'DQV�OHXUV�
SURSUHV�H[SOLFDWLRQV��FHV�SHUVRQQHV�VȠHQ�U«�
IªUHQW�¢�OHXU�P«PRLUH�HW�¢�OHXU�IDFXOW«�GH�
GHVVLQHU�XQH�FDUWH�PHQWDOH�GH�OHXU�HQYL�

GȠDERUG�MH�PȠ«ORLJQH�GX�FDPS�MXVTXȠDX�SRLQW�
R»�MH�VDLV�TXH�MH�SHX[�UHQWUHU�PDLV�R»�MH�
FRPPHQFH�¢�PH�VHQWLU�XQ�SHX�SHUGX��/H�MRXU�
VXLYDQW��MH�UHJDJQH�FH�SRLQW�HW�MH�PȠ«ORLJQH�
HQFRUH�GDYDQWDJH��-H�FRQWLQXH�DLQVL�MXVTXȠ¢�
DYRLU�H[SORU«�OH�WHUUDLQ�HW�DYRLU�UHOHY«�OHV�

9RLFL�GȠDSUªV�OHV�PRWV��P¬PHV�GȠXQ�QDYL�
JDWHXU�QDWXUHO��OD�ID©RQ�GRQW�LO�SHXW�UHWURXYHU�
VRQ�FKHPLQ��&H�SURF«G«�SHXW�¬WUH�G«FULW�SDU�OH�

FDU�PHQWDOHPHQW��OȠLQGLYLGX�JDUGH�HQ�W¬WH�OD�

UDSSRUW�¢�VD�SRVLWLRQ�FKDQJHDQWH�
2Q�OȠRSSRVH�DX�V\VWªPH�GH�QDYLJDWLRQ�

PRGHUQH�DGRSW«�SDU�OD�TXDVL�WRWDOLW«�GHV�
KRPPHV�PRGHUQHV�HW�TXL�FRQVLVWH�¢�FDUDF�
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FKRL[�HVW�GRQQ«�¢�XQH�SHUVRQQH�GH�FRQWRXU�
QHU�XQ�REVWDFOH�HW�RX�GH�YLVLWHU�XQ�HVSDFH��
OD�TXDVL�WRWDOLW«�GHV�VXMHWV�FKRLVLW�GH�SDVVHU�
SDU�OD�GURLWH��ELDLV�OL«�¢�OD�ODW«UDOLW«���/HV�
VXSHUPDUFK«V�OȠRQW�ELHQ�FRPSULV�HW�SODFHQW�
J«Q«UDOHPHQW�¢� OȠHQWU«H�HW�¢�GURLWH�OHXU�
UD\RQ�«OHFWURQLTXH�FRPSWDQW�OHV�SURGXLWV�
OHV�SOXV�RQ«UHX[��

XQH�G«YLDWLRQ�GH�OD�FRXUVH�HVW�OD�SU«VHQFH�
GȠXQ�IDFWHXU�U«SXOVLI��8Q�YHQW�YLROHQW�FKDU�
J«�GȠKXPLGLW«�QRXV�IUDSSDQW�OH�YLVDJH�GX�
F¶W«�JDXFKH�HQWUD°QHUD�XQH�G«YLDWLRQ�YHUV�
OD�GURLWH�GDQV�OH�EXW�LQFRQVFLHQW�GH�VȠHQ�
DEULWHU��/H�EOL]]DUG�� OD�SOXLH�RX�P¬PH�OH�
VROHLO�SDUWLFLSHQW�¢�FHWWH�U«DFWLRQ�FH�TXL�

H[SOLTXH�TXH� OHV�HQIDQWV�SHUGXV�VXU� OD�
SODJH�HQ�«W«�VH�GLULJHQW�SUHVTXH�WRXMRXUV�
GDQV�OD�GLUHFWLRQ�RSSRV«H�¢�OȠDVWUH�GX�MRXU��
/H�IDFWHXU�U«SXOVLI�HVW�LO�OD�SULQFLSDOH�FDXVH�
GH�OD�G«YLDWLRQ�RX�HVW�FH�OȠLQFOLQDLVRQ�GH�OD�

VRQ�«SDXOH�JDXFKH�¢�FDXVH�GȠXQ�IDFWHXU�U«�
SXOVLI�DXUD�WHQGDQFH�¢�G«YLHU�YHUV�FH�P¬PH�
F¶W«�HW�LQYHUVHPHQW�

7RXWHV�FHV�«WXGHV�FRQYHUJHQW�YHUV�OD�
FRQFOXVLRQ�TXH�OD�GLII«UHQFH�GH�ORQJXHXU�
GHV�MDPEHV�HVW�OD�FDXVH�SULPDLUH�GH�OD�G«�
YLDWLRQ�TXL�SHXW�¬WUH�DFFHQWX«H�SDU�GȠDXWUHV�
IDFWHXUV�¢�OD�IRLV�SK\VLTXHV�HW�SV\FKROR�
JLTXHV��$LQVL��OH�QDYLJDWHXU�OH�SOXV�DYHUWL�
SRXUUD� WHQWHU�GH�FRQQD°WUH�VRQ�VHQV�GH�

1RQREVWDQW�OD�SURSRUWLRQ�GH�JDXFKHU�

UHPDUTXH�TXH�OȠKXPDLQ��HQ�OȠDEVHQFH�GH�
SRLQW�GH�UHSªUH�RX�GH�V\VWªPH�GȠRULHQ�
WDWLRQ��WHQG�¢�G«YLHU�VRLW�¢�JDXFKH�VRLW�¢�
GURLWH�DYHF�XQH�GLVWULEXWLRQ�SRXU�OHV�GHX[�

GX�SURIHVVHXU�/XQG�GH�OȠ8QLYHUVLW«�GH�%XF�
NZHOO�RQW�SRUW«�VXU�����«WXGLDQWV�WHVW«V�DX�
WRWDO�������IRLV��/HV�WHVWV�GH�PDUFKH�DYHF�

GH�OD�ODW«UDOLW«�GHV�VXMHWV�WHVW«V�P¬PH�VL�
OȠRULJLQH�SHXW��HQ�SDUWLH��¬WUH�H[SOLTX«H�SDU�
FH�SK«QRPªQH�

8Q�GURLWLHU�XWLOLVHUD�SULQFLSDOHPHQW�VHV�
PHPEUHV�GX�F¶W«�GURLW��,O�G«YHORSSHUD�XQH�
PXVFXODWXUH�HW�XQH�PRUSKRORJLH�FRQV«�
TXHPPHQW�GLII«UHQWH�GX�F¶W«�JDXFKH��2Q�
UHPDUTXHUD�DLQVL�XQ�EUDV�GRPLQDQW�SOXV�
SXLVVDQW��O«JªUHPHQW�SOXV�ORQJ�TXH�OȠDXWUH��
8Q�GURLWLHU�QDJHDQW�DXUD�GRQF�WHQGDQFH�¢�
G«YLHU�GX�F¶W«�JDXFKH�¢�FDXVH�GH�OD�SOXV�
JUDQGH�IRUFH�G«YHORSS«H�SDU�OH�EUDV�GURLW�HW�
VD�WDLOOH�O«JªUHPHQW�VXS«ULHXUH��'H�P¬PH��
LO�H[LVWH�FKH]�WRXV�OHV�LQGLYLGXV�HW�¢�GHV�
GHJU«V�GLYHUV��XQH�GLII«UHQFH�GH�ORQJXHXU�
HQWUH�OD�MDPEH�JDXFKH�HW�OD�MDPEH�GURLWH��
&H�G«V«TXLOLEUH�GHV�PHPEUHV�ORFRPRWHXUV�
PªQH�¢�XQH�G«YLDWLRQ�VHQVLEOH�HW�RULHQW«H��
$LQVL��XQH�SHUVRQQH�DYHF�XQH�MDPEH�JDXFKH�
SOXV�ORQJXH�TXH�OD�GURLWH�DXUD�WHQGDQFH�
¢�G«YLHU�QDWXUHOOHPHQW�YHUV�VD�GURLWH�HW�
YLFH�YHUVD�

8Q�DXWUH�SK«QRPªQH�SHXW�«JDOHPHQW�
¬WUH�LQYRTX«�TXDQW�¢�OȠLQFDSDFLW«�KXPDLQH�
GH�VXLYUH�XQH�OLJQH�GURLWH��LO�SHXW�VȠDJLU�HQ�
IDLW�GȠXQ�IDFWHXU�DJJUDYDQW�OD�WHQGDQFH�¢�

OD� IRUPDWLRQ�¢�SDUWLU�GX�PRPHQW�R»� OHV�
KRPPHV�«WDLHQW�GDQV�OȠLQFDSDFLW«�GH�VDLVLU�

DYRLU�OHV�\HX[�EDQG«V���8Q�FHUFOH�SRXYDLW�
¬WUH� IRUP«�WUªV�UDSLGHPHQW� �HQYLURQ����
PLQXWHV��HW�FRQGXLUH�OHV�VXMHWV�¢�OHXU�SRLQW�
GH�G«SDUW��&HV�FRQVWDWDWLRQV�RQW�GHSXLV�«W«�

GHV�UHSªUHV�YLVXHOV�RPQLSU«VHQWV�HW�RX�GH�
QRPEUHX[�REVWDFOHV��QȠLPSRUWH�TXHOOH�SHU�
VRQQH�HVW�DPHQ«H�¢�YLUHU�GDQV�XQH�GLUHFWLRQ�
GH�ID©RQ�WRWDOHPHQW�LQFRQVFLHQWH��'H�WHOOHV�
VLWXDWLRQV�RQW�SX�VH�UHQFRQWUHU�DYHF�GHV�FDV�
GH�SHUVRQQHV�SHUGXHV�GDQV�GHV�IRU¬WV�RX�
GHV�MXQJOHV�GHQVHV�

/ȠLQFDSDFLW«�¢�PDUFKHU�HQ�OLJQH�GURLWH�IDLW�TXȠLO�HVW�
WUªV�IDFLOH�GH�VȠ«JDUHU�VL�OȠRQ�QȠ\�SUHQG�SDV�JDUH�
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